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The prospective purchaser of the International 
Recreation Club's Kiangwan Race Course is reported to be 
a Japanese citizen who arrived in Shanghai from Tokyo about 
two months ago. Particulars regarding his identity are 
not yet available but it is reliably stated that he has 
no connection with Japanese officialdom and is acting on 
behalf of private interests only. 

He approached the Shanghai Hace Club, which has 
a predominant interest in the International Recreation 
Club, offering to purchase the Kiangwan Race Course for 
$800,000.00 less &%. 

Despite opposition emanating from Chinese members 
who voiced apprehension regarding the motive of purchase, 
this offer was accepted by a vote of 21 to 10 at a meeting 
- of the Shanghai Hace Club on June 13th, 1938. 

The Japanese was notified of this decision and 
completion of the sale is now awaited in the form of 
payment in two installments of $400,000.00 less 5 %. 

Beoving due regard for the present condition of 
the Hace Course the deal is considered very satisfactory 
and an excellent opportunity to liquidate a mortgage of 
some $500,000.00 held by the Hongkong and Shanghai Banking 
Corporation. In this commection however, it has been 
definitely ascertained that the Bank has not pressed for 
settlement. 

fhe prospective purchaser has expressed his intention 
of reconstructing the Race Course for the purpose of con- 
tinuing racing under private management. He has undertaken 


that meetings will) not clash with those conducted by the 
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@hanghai Race Club and the Chinese Jockey Club whose 
friendly cooperation he has requested. 

The balance of the property, including the Kiangwan 
Golf Course, will be developed into a residential district. 
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SALE OF LR.C. | 


Editor, 
THE SHANGHAI TIMES 

Sir,—Your issue of June 24 con- 
tains a letter from Mr. Yu Ya-ching 
enclosing the text of a _ letter 
addressed by him to the Chairman 
of the General Committee of the 
International Recreation Ciub. 

Inter alia this states that:— 

9 . unknown to the Chairman 
and “Committee of the International 
Recreatior Club, the Stewards of 
the Shanghai Race Club had been! 
negotiating for the sale of the pro-! 
perty to Japanese buyers, and this ' 
only became known to tae Chair- 
man and Committee of the Inter-- 
netional Recreation Club at a Com- . 
mittee Meeting theld on May 25.” 

I am directed by the Stewards of | 
the Shanghai Race Club to inform’ 
you that this statement is entirely’ 
untrue. The only offer for the pur- 
chase of the property was received 
on the morning of May 25 and this. 
was immediately communicated to 
‘the General Committee of the Inter- 
national Recreation Club at a spe- 
cial meeting convened un the ‘same 
day for that purpose. Mr. Yu Ya-° 
ching was himself present at that 
meeting and must be fully aware’ 
of the circumstances. 

I am directed to ask you to be, 
good enough to publish this letter! 
in your next issue. 

. A. W.. Oxsen, 
Secretary.” : 
Shanghai Race Club 
Shanghai, June 24, 1938. 


S-R.C. Clears. 
Position On 
Sale- ‘Of L R.C. 


Stateineit Ma Mad By Mr. 


Yu Ya-ching' Denied 
By Stewards : 
Repii ; { to ‘the 1 lette- from: Mi | 


Yu Ya-ching in yesterday's Cima’ 
Passs, Mr. A. W. Olsen referred to 
the text, which inter alia stated 
that ‘ unknown to the 
Obatrman | s and Committee of the 
“ae i, the 
Btgwards e 6Ssharig Race 
Cidb had Seen negotiating for the 
sale of the property oak Japanese 
buyers, and this became 
knowh to the, Chairisan ul Com- 
mittee of the International Re- 
creation Club at a Committee 
aot ct akbar Ee, tie, itewarde| 
; “I am e Stewa 
of the Stianghai Race Club,” writes 
Mr, Olsen yesterday, “to inform you 
oer this, statement is entirely un- 


a day for that purpose. Mr.|: 

Yu -Ya-ching was himself present} 
at that«meeting. arid must be fully]: 
aware of the circumstances.” 


os ——wte 


ee 


Lys 


xt 


I.R.C, Sale: 


S.R.C. Stewards Denial 
ree ere a 


eer 


To the Editor of the 
“Nortu-Caina Darty News” 


Sir,—Your issue of June 25 con- 
tains a letter from Mr. Yu Ya-CHING 
enclosing the text of a letter address- 
ed by him to the Chairman of the 
General Committee .of the Interna- 
tional Recreation Club. Inter alia this 
States that: 

.-..unknown to the Chairman and 
Comnuttee cf the International Re- 
creation Club, the Stewards of the 
Shanghai Race Club _ had __ been 
negotiating for the sale of the 
property to Japanese buyers, and this 
only became known to the Chairman 
a Committee of the International 
Recreation Club ~- a_ Committee 
Meeting held on . y 25. + 
I am directed by the Stewards of. 

the Shanghai Race Club to inform 
you that this statement is entirely 
untrue. The only offer for the pur- 
chase of the property was received 
on the morning of May 25 and this 
was immediately communicated to 
the General Committee of the Inter- 
national Recreation Club at a special 
meeting convened on the same day 
for that purpose. Mr. Yu Ya-CHInc 
,was himself present at that meeting 
and must be fully aware of the 
circumstances, 

I am directed to ask you to be good 
enough to publish this letter in your 
next issue. 

A. W. OLsen, Secretary 
Shanghai Race Club 


Shanghai, June 25. 
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Kiangwan Race Track’ 
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It need no longer be disguised j fulfil his part because’ he had been 
that the strongest of feelings were) belatedly, ‘enlightened as to the 
recently provoked in and outside} nationality of the purchisers, and 
the I.R.C. as well as the Shanghai} his conscience revolted against the 
Race Club as emphatic protests| thought of'a great sports ground 
‘against the proposed sale of the desecrated. 

Kiengwan Racecourse—the anly Al 

Chinese sporting institution re-{ Then there 
maining in this district—and parti-j stalwart. of consid: 
cularly was this resentment direct-|‘who. insisted, in 
ed against the hurried and im-| stewards of ‘the 
= a ee — Club should ad 

of level ground mow to] authori! R 
the Japanese military authorities,} fer pe ad 
at this political stage. It was no 
compassionate gesture to make to 
our Chinese hosts, 


Distorted Versions 


crept on to the pages of the local 
Papers, but none of the critics 
made an effort to reflect the in- 
dignation which has been seeth- 
ing in genuine - sporting circles. 
The abandonment of the mortgag- 
ed tract of land and building 
might have been prompted or di 
fostered by gentlemen who were 


look, that a financial burden might 
be lifted if the present ty, 
«twere seized, and the bogey of pos-| 
‘sible (not probable) confiscation) 
ef valuable property be laid for 
ever. Philanthropic motives were 
ever attributed to the parties 
concerned, 

i Cold Blooded Businees 

It was a cold-blooded business 


do mat command reverehce. ; 

Indeed, if a light were shed on}. 
the diligent manner in which this},7 
sale scheme was promoted aly np 
tribute .would be paid to the Chi-|¢, 
nese gentleman and true sports- 


The LR.C. Salg: 


Mr. Yu. Ya-ching’s Protest 


To the Editor of the ‘ 
“Nortu-Cutna Daily News” 


Sm,—I shall. be very much obliged, 
iz you will kindly publish in your 
valuable column of to-morrow’s 
edition, my attached copy of letter 
dated June 19, 1938 addressed to The 
Chairman, General Committee, In- 
ternational Recreation Club. 


{ Yu Ya-Cuine- 
; Shanghai, June 23. 


Sip,—Referring to the sale of the 
Club’s property situated at Kiangwan 
Cistrict I would reiterate that I have 
evinced my objection before the 
jShareholders’ Meeting held on June 
j13 1938 and also rcaffirmed same ia 
ny .letter of June 15, 1938.to you, 
oth of which have undoubtedly had 
your kind attention. 
As I am well apprehensive of the 
Traditional facts about the recreation 
round at Kiangwan, I am much 
leased to sketch, for your guidance, 
ss hercunder:— 


About in. the end of Ching Dynasty, 
m account of the fact that Chinese 
ere. prohibited to register as Mem- 
rs of the Shanghai Race Club, some 
f the Chinese in Shanghai felt much 
indignant with the consequence of 
rganizing the International Recrea- 
ion Club and setting up Kiangwan 
It was through the 


0 General Tern Fang, the Viceroy 


acing. The same property 
ras not permitted to be transferred 
the foreign consulate registration 


Mr. B. A, Clarke was the only foreign 
Member, and all the rest were 
Chinese. Later on, the big proprietor 
Mr. Yih Tse-hung, transferred a part 
‘of his shares to Shanghai Race Club, 
. thus beginning to have the addition 
of foreign members gradually. During 
‘i ‘periad. Chinese people, . (previous 

owners). basing on the old. case, 
put obstacles ir, the way, making 
‘many .protests. I was asked to effect 
econcilfation. “As understanding was 
ecard adjusting that the ground 


les used for Chinese raging ex- 


élusively, and it should never be ap- 
! propriated for any. other use, There- 


' fore, it was for the same reason why 


the groynd. was .not permitted to be 
ransferrec to a foreign consulate 
egistration. 

| The present proposition of sale is 
purely for obtaining funds..to clear 
ap the debts owing to the Hongkong 
and Shanghai Banking Corporation. 
In my opinion, the :said bank-‘has no 
intention to interfere with the sale or 
not, so far as they could locate their 
Claim to the dedtor’s-property. Now, 
counting on the wide margin of, the 
assets in excess of the liabilities, this 
Club should raise, funds from other 
scurces to pay the debt. But Shang- 
hai Race Club does..not act so. I 
exynnot agree to their. action. 

The original proposition, held at a 
Committee Meeting of the Interna- 
tional Recreation Club on May 17, 
was purely to confirm and pass the 
properties owned by, the Internationa’ 
Recreation Club into the hands of the} 
Stewards of the Shanghai Race Club, 
im order to give the fullest protectioz 
to such properties during the preser 
military operations between Chin 
and. Japan—The Committee were as 
sured that in this manner they co 
ask and would receive .the assistan 
o. the H.B.M. Consular Authorities. 
There was no mention at su 
criginal Meeting that .the propertie: 
would be put on the market for sal 
—nor was there any intentjon fr 
the Club's Bankers Messrs. Th 
Hongkong & Shanghai Banking Cor. 
poration . that they were making an’ 
serious demand for.the repayment o 
the Club’s indebtedness to them, an 
that this was only a formal demand 


In the meanwhile, unknown to Th 
Chairman .and Committee of th 
International Recreation .Club, th 
steward of the Shanghai Race Race Clu 


onward—difficulties did arise, as th 
Chairman and -Committee of the In: 
ternational Recreation Cjub could no’ 
support such a _ proposition whic 
eventually developed into the Ext 


Recreation Club and used their pr 
ponderance of votes in order to carr 
the issue. 

As I have known quite .well. abo! 
the history of Kiangwan: Race Cour: 


happen complication ‘as, to the. ol 
case in future, although many pre-) 
vious .. land..owners of. this locality 
leave. ‘Shanghai at, present. .‘Fhose. who 
made :the..proposal..of..sale should: ba 
held responsible.::I write ..this letter 
to request your kind’: attention and 
throygh, your, goodse@lf to ask. the 
Members. of, Shanghai, Race Club ‘te 
give...careful consideration, of,. the 


above facts, 
Sgd. Yu Ya-Caina, 
Shanghai, June 19. 
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June 24, 1938. Morning Trenslation. 
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G : p SAL OF GW. B COURSE 


Mr. Yv Ys-ching ( Bie Np ) is one of the 
Directors of the former International Recreation Club. 
On Jvrna 23, he gent the following letter to the Chairman 
of the Gmerel Affairs Committee of the Intemetional 
Recreation Club opposing the sale of the Kisngwan Rece 
Course to the Japanese s= 

Mat the close of the Tsing Dynesty, a section 
of the Chinese people, who were angered at the Shanghai 
Race Club because it hed refused to allow Chinese to become 
members, formed the International Recreation Club and 
requested the Viceroy at Nanking to allow it to 
construct a réce course and thet this course should not be 
sold to foreigners. &t first, there was only one 
foreigner connected with the Recreation Club, but the 
number was later inore®sed, 

®"fThe object of selling the Kiangwen Race 
Course ig to secure funds to pay the Hongkong & Shanghai 
Benking Corporetion, In my opinion, the benk never had 
any intention to interfere, whether this property 
be sold or note From the fact thet the value of the 
property is greater than the amount owing, it seems to me 
that the Intem®tional Recreation Club should have repaid 
the loan by sone other meanse 

®"The General Affairs Committee held a meeting 
on hay 17 with the object of hending over the property to 
the Shanghe’ Race Club to be held in safe custody so as to 
avoid loss during the Sino-Japanese hostilitics,. No 
mention was msde during the meeting about the sale of the 
property. Furthermore, the Hongkong Benk was not pressing 
for payment. Officers of the Shanghai Race Club opened 
negotiations with the Japanese for the sale of the Kiangwan 
Rece Course without first seouring the approvel of the 
Cheirmen of the Committee of the International Recreation 
Club ond the Chairman knew of it only when it was holding 
@& meeting on Lay 25. Trouble arose beceuse the Chairmen 
end the members of the Committee did not approve of the 
sale. 4s a2 result, an extraordin® meeting was hold et 
the shanghai Race Club on June 135, at which officers of take 
Shanghai Race Club approved the sale, contrary to the — 
views of the Committee of the Intemstionsl Recreation Club. 

“I have full deteils regerding the history of 
the Kigngwan #ace Course. host of the lend-owmers of the 
course ®re not in Shanghai end difficulties will erise in 
future should the sale mterialise, The persons who hed 
proposed the sale of the property will be held responsitie,* 
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